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Disclaimer

This document has been prepared by Shougang Fushan Resources Group Limited (abbreviated as

“Shougang Resources” or the “Company”) for the sole purpose of briefing by the Company, and copying and

delivery to others are strictly prohibited. Since the dissemination of this document within the jurisdiction of various

countries might be subject to local laws, any individuals who will receive this document shall have a clear

understanding of and comply with such laws and regulations. The information contained in this document has not

been verified independently. There are no explicit or implied representations or warranties as regards the fairness,

accuracy, integrity or correctness of the information contained in the document. This document is not intended to

provide a complete or comprehensive analysis of the financial or trading position of the Company or its prospects.

Therefore, any individuals who will receive this document shall be aware they shall not rely on the contents of

this document. The information and opinions provided in this document is up to date as at the date of this briefing

session and might be subject to changes in the future in respect of which no further notice will be issued. The

Company and its affiliated companies, advisors or representatives disclaim any liability whatsoever for any loss

howsoever arising from using this document or its contents or from other aspects of this document (whether this

is caused by negligence or other reasons)



Robust Financial Results

3

64% 

Gross Margin

3,267 million HKD

EBITDA

1,607 million HKD

Attributable Profit

15 HK cents per share

Interim Dividend

31.80 HK cents

Basic EPS

10%

Interim ROE

Sustainable Shareholder Returns

11% 

Dividend Yield (annualised, 

close price of 30 Aug. 2022)

▲ 140%
Against

All Interim

Highs

▲ 7 HK cents per share

YoY
Clean Coal Bin of Jinjiazhuang Mine 

Coal Preparation Plant
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Safe Operation and Increased Sales

4

▲ 3%

▲ 20%

▲ 16%

⚫ Keep safe operation with stable raw coking coal output, accomplished 51% of our annual raw 

coking coal production capacity in 2022 1H

⚫ The clean coking coal washing yield stabilised with both clean coking coal production and sales 

volume increased
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Benchmark vs Company's Clean Coking Coal Price 

Liulin 4# Clean Coking Coal FOR Price (incl. VAT) Liulin 9# Clean Coking Coal FOR Price (incl. VAT)

2021 1H Clean Coking Coal Integrated Average Price (incl. VAT) 2021 FY Clean Coking Coal Integrated Average Price (incl. VAT)

2022 1H Clean Coking Coal Integrated Average Price (incl. VAT)

RMB/tonne

Coal Prices Remain High with Volatility

5

⚫ In 2022 1H, the benchmark 

Liulin 4# clean coking coal FOR 

price increased almost 80% YoY

⚫ In 2022 1H, Shougang

Resources seized the market 

opportunity and the Company’s 

clean coking coal integrated 

average price was still in-line 

with the market
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Unit Raw Coking Coal Production Cost*

Resource Tax and Other Levies* Production Cost (incl. D&A)

RMB/tonne
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Processing Cost for Clean Coking Coal (incl. D&A)

RMB/tonne

Continue to Improve Quality and Efficiency
with Dedicated Operation

6

vs 2021 1H▲ 11%

vs 2021 FY▲ 8%

vs 2021 1H▲ 7%

vs 2021 FY▼ 6%

* Exclude one-off additional amortisation of relocation and reconstruction costs for village 

located in Xingwu Coal Mine amounting to 201 million HKD

* Other Levies include other VAT related levies, water resources fee, mine environmental 

restoration fund and land restoration fee

⚫ The unit raw coking coal production cost increased by 

11% YoY, net of the resource tax and other levies, 

mainly due to:

- Rising material and power market prices

- Further rising costs (or accrued) of safety and 

environmental protection

- Increasing material consumption by “110 operation 

approach” and 4# residual coal mining etc. (but 

improve mine value)

- Accrued year-end bonus for the employees

⚫ Although facing inflation pressure, Shougang Resources 

makes great efforts to improve quality and efficiency 

through every operation unit, such as decreasing 

wastage and gas generation, etc., to control rising costs
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(75)

2021 1H 2022 1H

Net foreign exchange gain/(loss)

million HKD

476 

1,112 

2021 1H 2022 1H

Net Profit per Sales tonne

HKD/tonne

10%

6%

2021 1H 2022 1H

Period expense ratio

50%

64%

2021 1H 2022 1H

Gross Margin

7



43%

10%6%

5%

4%

32%

Shougang Group

Taiyuan Iron & Steel

Benxi Iron & Steel

Hongan Coking

Jinze Coal & Coking

Others

Be Reliable Supplier
Keep Returning to the Shareholders

8

Stable core customers

Expand sales range

Flexible sales strategy

7.5 8

15

2020 2021 2022

Interim Dividend

HK cents per share



Be Responsible Enterprise
Building Green and Smart Mine

99

Building green and smart mine

ESG related targets plan moving ahead

Strengthen enterprise governance

Adjust employees structure

Enhance team cohesion
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Investor/Media Enquiry 

Tel: +852 2586 0839

Email: ir@shougang-resources.com.hk

30 August 2022


